SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Synopsis of 2012 Audit Report for the Township of Burlington as required by N.J.S.40A:5-7.

COMBINED COMPARATIVE BALANCE SHEET

(Condensed Form)
ASSETS 2012 2011
Cash & Investments $ 21,344,230 $ 21,737,932
Taxes, Assessments, Liens, Water & Sewer Charges Receivable 3,029,657 2,179,157
Property Acquired for Taxes - Assessed Value 438,201 445,258
Accounts Receivable & Other 2,726,763 3,083,326
Fixed Assets 63,677,010 62,415,689
Deferred Charges to Future Taxation:
Sewer Capital 0 10,046
Water Capital 0 11,761
General Capital 17,867,686 19,088,972
Total $ 109,083,547 $ 108,972,141
0
LIABILITIES, RESERVES & FUND BALANCE
Bonds & Notes Payable $ 25,490,268 $ 24,709,044
Improvement Authorizations 6,905,946 7,428,199
Other Liabilities & Special Funds 13,706,539 12,980,197
Reserve for Certain Assets Receivable 3,764,666 3,257,411
Investment in Fixed Assets 49,984,069 49,057,506
Fund Balance 9,232,059 11,539,784
Total $ 109,083,547 $ 108,972,141




Comparative Statement of Operations and
Change in Fund Balance - Current Fund

Revenue and Other
Income Realized

Fund Balance Utilized

Miscellaneous - From Other Than Local Property Tax Levies
Collection of Delinquent Taxes & Tax Title Liens

Collection of Current Tax Levy

Unexpended Balance of Appropriation Reserves
Cancellation of Prior Year Liability

Interfunds Receivable Liquidated

Total
Expenditures
Budget Expenditures - Municipal Purposes
County Taxes
Local School Taxes
Other Expenses
Special District Taxes

Total Expenditures

Regulatory Excess to Fund Balance
Surplus Balance January 1

Total Surplus
Less: Utilization as Anticipated Revenue

Balance December 31

2012 2011
4,650,000 $ 4,150,000
10,916,758 12,742,700
727,218 943,966
58,441,547 58,820,347
669,541 919,272
0 161,678
1,253 245,810
75,406,317 § 77,983,773
21,520,628 21,543,877
8,727,218 10,056,097
39,727,475 38,619,163
0 48,600
1,716,374 1,665,416
71,691,695 71,933,153
3,714,622 6,050,620
6,700,699 4,800,079
10,415,321 10,850,699
4,650,000 4,150,000
5,765,321 $ 6,700,699




Comparative Statement of Operations and
Change in Surplus - Sewer Utility Operating Fund

Revenue and Other
Income Realized

Surplus Utilized
Collection of Sewer Rents
Miscellaneous - From Other Than Sewer Rents
Total Income
Expenditures
Budget Expenditures:
Operating
Debt Service
Deferred Charges & Statutory Expenditures
Surplus (General Budget)

Total Expenditures

Excess in Revenue
Surplus Balance January 1

Total Surplus
Less: Utilization as Anticipated Revenue

Surplus Balance December 31

2012 2011
739,785  § 737,544
4,032,626 3,983,155
939,696 782,003
5,712,107 5,502,702
3,938,030 3,935,744
986,328 945,627
78,046 68,000
20,000

5,002,404 4,969,371
709,703 533,331
784,419 988,632
1,494,122 1,521,963
739,785 737,544
754,337 $ 784,419




Comparative Statement of Operations and
Change in Surplus - Water Utility Operating Fund

Revenue and Other

Income Realized 2012 2011
Collection of Water Rents $ 2,257,046 $ 2,284,176
Miscellaneous - From Other Than Water Rents 447221 133,651

Total Income 2,704,267 2,417,827
Expenditures

Budget Expenditures:

Operating 1,877,288 1,908,767

Debt Service 356,710 330,835

Deferred Charges & Statutory Expenditures 85,068 74,000

Total Expenditures 2,319,066 2,313,602
Excess (Deficit) in Revenue 385,201 104,225
Adjustments to Income Before Fund Balance:

Surplus to Current Fund as Anticipated Revenue (700,000) (500,000)
Statutory Excess (Deficit) to Surplus (314,799) (395,775)
Surplus Balance January 1 1,348,116 1,743,891

Surplus Balance December 31 $ 1,033,317 $ 1,348,116




RECOMMENDATIONS

NONE
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The above synopsis was prepared from the report on examination of the financial statements and
supplementary data of the Township of Burlington, County of Burlington, for the year ended December 31,
2012. This report was submitted by Holman Frenia Allison, P.C., Kevin P. Frenia, Registered Municipal
Accountant, 618 Stokes Road, Medford, New Jersey 08055 and is on file at the Township Clerk's office and
may be inspected by any interested person.

Anthony J. Carnivale, Jr., RMC
Township Clerk



